
 
 

400 South LaSalle Street    ›   Chicago, IL 60605    ›    cboe.com 

 

 

EDGX Regulatory Circular 18-004 
 

Date:      July 2, 2018 

To:           Cboe EDGX Options Members 

From:     Regulatory Division  

RE:           Decrease in the Options Regulatory Fee and Update 

Cboe EDGX Exchange, Inc. (“EDGX Options” or the “Exchange”) expects to file with the Securities and 

Exchange Commission (“SEC”) a rule change to decrease the Options Regulatory Fee (“ORF”) from 

$0.0004 to $0.0001 per option contract.   Subject to SEC review, the effective date of this fee change is 

August 1, 2018. 

Additionally, EDGX Options expects to file with the SEC a rule change to modify how the ORF is assessed 

and collected and also to provide additional clarity regarding the ORF. The ORF is assessed by the 

Exchange to each Member for transactions cleared by OCC in the customer range regardless of the 

exchange on which the transaction occurs. 

Subject to SEC review, August billing files will be submitted to OCC with the following changes to the  

ORF calculation: 

-  With regard to CMTA transfers, if either the transferor or the transferee is a Member, the 

Exchange will debit the ORF from the transferor and collect the ORF from the transferee.  If 

neither the transferor nor the transfereee is a Member, the Exchange will not debit the ORF from 

the transferor or collect the ORF from the transferee. 

- The Exchange will assess the ORF to all OCC clearing numbers associated with a Member, 

including those that are not registered to be given up on transactions executed on the Exchange.   

Such transactions are subject to the ORF under the Exchange’s Fee Schedules because the 

executing Clearing Firm or the Clearing Give-Up was a Member. 

The process to Identify all OCC Clearing Numbers to the Exchange will be announced in the near future 

via a separate Regulatory Circular. 

Additional Information 

Please contact the Regulatory Interpretations team at reginterps@cboe.com or (312) 786-8141 for 

additional information.  
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